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“Always be nice to bankers. Always be nice to
pension fund managers. Always be nice to the
media. In that order.” ~ John Gotti, American
gangster and head of the Gambino family
This week on The Solari Report, I present the theme
for the 2017 Annual Wrap Up – “Does Your Pension
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Fund Have a Deep State Drain?”
It’s time to change the narrative on pension funds.
From 2009-2012, we funded over $20 trillion for the
bank bailouts. There is $21 trillion missing from DOD
and HUD since fiscal 1998. Trillions more dollars
have gone for quantitative easing. And more dollars
are lent to big banks at the Fed window at interest
rates lower than 1% interest. And we can afford
lower tax rates and bigger military budgets.
At the same time, pension funds are underfunded
and there is – or so we hear – a crisis. Despite the
laws and regulations to keep pension fund properly
funded, we are told they are not fully funded. And,
depending on what estimates you read, we are told
we can not possibly find a few trillion to address
shortfalls in the pension and retirement systems. And
indeed, retirees are beginning to experience cuts in
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their benefits.
I struggle to find the logic in here. We can gift or lend

Special Solari Report -

$20 trillion to private banks to which we have no legal
or contractual obligation to do so and to which
approximately 80% of the population is opposed, but
we cannot fund legal and contractual obligations to

The Appropriations
Clause: A History of the
Constitution's (As of Yet)
Underutilized Clause

our own citizens. Why?
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There are other riddles in the official pension funds
narrative.
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Countries such as Norway, Denmark and the
Netherlands can manage changing societies and
financial markets, can make reforms, and can take
actions that deliver solvent retirement systems. Why
the government which runs the worlds reserve
currency do the same?
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Some corporations, hedge funds and private equity
investors are promoting products, services and
activities that seriously harm our environment,
general population and economy. Why are pension

Has Our Government
Spent $21 Trillion Of Our
Money Without Telling
Us?

funds financing them? For example, why are pension
funds financing companies that create expensive
addictions because they make money for that
company? Surely large pension funds have the

Destiny and the Process
of Dying

strategic breadth to understand that creating an
addicted population will detract from long-term
performance.
Finally, circumstantial evidence suggests that boards
and trustees do not fully control pension fund
policies, which are heavily influenced by powerful
outside forces. The governance of pension funds has
been compromised. If the integrity of pension fund
governance is compromised, are investments and
returns also compromised? Do pension funds, like so
many other institutions, have a deep state drain?
My goal is to ask questions about pension funds that
can help us bring real insight into what is happening
to us.
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This section is the last of our 2017 Annual Wrap Up.
Check out News Trends & Stories, Part I and Part II
as well as Equity Overview, Precious Metals &
Rambus Chartology. As we complete our web
presentation, you can look forward to our pdf and
flipbook which will be published in February.
This week is the last week of the month, so no
Money & Markets. Email or post your questions for
Ask Catherine and I will answer the following week.
If you want an inspiring movie recommendation,
check out Breathe which tells the story of Robin and
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Diana Cavendish and is produced by their son
Jonathan, now a London movie producer. At the age
of 28, Robin Cavendish was diagnosed with polio
and given 3 months to live. Defying all odds,
Cavendish lived another 38 years, becoming a
worldwide advocate for the severely disabled and
introducing numerous innovations to improve the
mobility of people who needed ventilators to breathe.
Breathe is first and foremost a love story about the
miracles that happen when love makes all things
possible.
Catherine Austin Fitts
See the blog post here.
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Wrap Up!
Purchase a yearly subscription to the Solari Report and receive Solari Coin!

The Solari Coin is a one ounce, silver round designed by Ben Lizardi of Lizardi
Studio. This coin is representative of Solari’s purpose: to align interests, protect,
guide, and lead through troubled times
Note:Coin will be sent to the address on your invoice, if this is not correct, please
send email to: customerservice@solari.com with correct mailing address.
Purchase a 6month subscription to the Solari Report and receive printed , soft cover book:
3rd Quarter Wrap Up – Control 101: What it is. How it’s used. How you can guard against it

The 3rd Quarter Wrap Up – Control 101: What it is. How it’s used. How you can
guard against it book comes in a soft cover, with glossy pages, beautiful images and
easy-to-follow charts.
Note: Wrap Up book will be sent to the address on your invoice, if this is not correct,
please send email to: customerservice@solari.com with correct mailing address.
Solari Report subscribers receive:
Access to the complete Solari Report audio archive (currently over 200 reports)
Solari Report transcripts and Quarterly / Annual Wrap-Up web presentations
Send your questions to Ask Catherine weekly
Special reports and alerts throughout the year

See more here.
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Special Solari Report - The Appropriations
Clause: A History of the Constitution's (As of
Yet) Underutilized Clause
“No Money shall be drawn from the Treasury, but in Consequence of Appropriations
made by Law; and a regular Statement and Account of the Receipts and
Expenditures of all public Money shall be published from time to time.” ~ARTICLE I,
SECTION 9, CLAUSE 7, UNITED STATES CONSTITUTION
[CAF Note: The Solari Report is pleased to present the first report in a new series
that we have commissioned on U.S. Constitutional and legislative provisions that
relate to the enforcement of federal financial laws. The existing levels of $21 trillion of
undocumentable adjustments in federal accounts (and counting) have surpassed
official levels of outstanding U.S. debt. This underscores the importance of the
enforcement of financial laws for our mutual global future. Consequently, this series is
open to the public.]
By Michele Ferri and Jonathan Lurie
Table of Contents
I. Introduction
II. Appropriations Clause
III. Permanent and Indefinite Appropriations
IV. Statement and Account Clause
V. Legislative and Judicial History
VI. Early Judicial Action
VII. The 20th Century
VIII.The Current Judicial Climate
IX. Role of the Judiciary
X. Standing
XI. Political Question
XII. The Government Accountability Office and the Comptroller General
XIII.Appropriations and the Executive Branch
XIV. Conclusions
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Begin Here
Coming Soon
Special Solari Report: The U.S. Statutes Creating Modern Constitutional Financial
Management and Reporting Requirements and the Government’s Failure to Follow
Them
Related Sites
Enforce the Constitution
The Missing Money

Australian Outback Trip - May 2018
Solari Trip to Uluru in the Australian Outback in May 2018

Learn more here!
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Highlights from Last Week - 2017 Annual Wrap Up
Triple Header - Equity Overview, Rambus Chartology &
Precious Metals
This week on The Solari Report, I will present the Annual Equity Overview for 2017
and the Rambus Chartology Annual Review. In addition, Franklin Sanders of The
Moneychanger will join me to review the precious metal markets in 2017 and the
outlook for 2018.
In 2017, equity markets outperformed the general economy – by a lot. The question
is – how long can this last? How long can investors achieve returns that are
significantly superior to returns to labor, taxpayers, and the general economy – and
do so without significant increases in productivity? Clearly tax reform will help as
corporate tax contributions continue to decline as a percentage of government
budgets.
Gold prices also outperformed, with gold producing its first double digit returns since
2010.
A review of global equity markets and our annual scenarios for 2018 is an
appropriate lead into the following week theme on pensions funds. I ask the question,
“Does Your Pension Fund Have a Deep State Drain?”
See it here or Subscribe

About The Solari Report
A weekly 1-hour briefing with Catherine Austin Fitts and specialized experts, The
Solari Report helps to navigate you through the shifting political and financial
climates while building your wealth.
Learn more and subscribe here.
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Nothing in this Solari Update should be taken as individual investment advice. Anyone seeking investment advice for
his or her personal financial situation is advised to seek out a qualified advisor or advisors and provide as much
information as possible to the advisor in order that such advisor can take into account all relevant circumstances,
objectives, and risks before rendering an opinion as to the appropriate investment strategy.
© Solari, Inc. 2010-2015
This is a Test
Our mailing address is:
Solari, Inc.
P.O. Box 157
Hickory Valley, TN 38042
Add us to your address book
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